Jexjiapanus o puckax,
CBSI3AHHBIX C OCYILECTBJIEHHEM OTepaIiii HAa (PUHAHCOBOM PBIHKE
(Hdexmnapanust o puckax win Jlexiaparus)

Ilenbto Hacrosied Jlekimapanuy SBISETCS NPENOCTABICHUE, NPU 3aKIIOYEHUU JIOrOBOpA
JIOBEPHUTEIBHOTO YIpaBJICHUs, HHPOPMALUU O PHUCKAX, CBI3aHHBIX C 3aKIIOYECHHUEM,
VCIIOJIHEHUEM U ITPEKPALLEHUEM I0TOBOPA JOBEPUTEIBHOTO YIIPABJICHUS.

B Jlexknapauuu yka3aHbl OCHOBHBIE PUCKH, CBSI3aHHBIE C OCYILIECTBICHHEM OIlepalui Ha
¢unancoBoM poiHke. OOpamjaeM Bame BHMMaHue Ha TO, yTO Hacrosias Jleknapauus He
packpbIiBaeT HH(MOpPMAIHIO 000 BCeX PUCKaX Ha (PMHAHCOBOM PHIHKE BCIIEJCTBHE pa3HO0Opa3us
BO3HUKAIOIIMX CUTYaLUH.

Hacrosimass [lexknapauust (yBenomiieHue) SIBISi€TCSl HEOTbeMJEMON uacThio Jlorosopa
JIOBEPUTENIBHOTO  YIPABJICHUS, 3aKIOYEHHOIO MeEXAy baHKoM, Kak [OBEpUTEIbHBIM
YIPAaBJISIOUUM U YUpeauTeneM yrpaBieHUs, KOTOPbIN JOJKEH MOJHOCThIO OCO3HABaTh (PaKT
TOT0, YTO JIt0OObI€ MHBECTUIIMU Ha (DMHAHCOBOM PBIHKE SIBJISIOTCSI PUCKOBAaHHBIMH IO CBOEMY
Xapaxkrepy.

Puck mnpencraBnser co0Oif BO3MOYKHOCTh BO3HUKHOBEHHUS YOBITKOB IPH OCYLIECTBICHUU
(MHAHCOBBIX ONEpanuii B CBSI3U ¢ HEOIArONPHUATHBIM BIMSHHEM Pa3IMIHOTO Poaa (PaKTOpPOB.
HHudopmupoBaHue 0 pucKe BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM
JICHe)KHBIMHU CPEJICTBAMH U IICHHBIMH Oymaramu. B mporecce J0BEpUTEIBHOTO YIIpaBICHUS,
BO3MOXKHO BO3HMKHOBEHHE (PMHAHCOBBIX MOTEPH (YOBITKOB), CBSI3aHHBIX C JIOBEPUTEIbHBIM
yIpaBJICHUEM JIEHEKHBIMU CpEICTBAMU W LEHHbIMU OymaramMu, B TOM YHCJIE B CBSI3U C
NPEJOCTaBIEHUEM JIOBEPUTEILHOMY YIPABISIOMIEMY MOJHOMOUYUH MO BBIOOPY (PUHAHCOBBIX
AaKTUBOB M pAaCHOPSOKEHHMS] UMU C YYE€TOM OIpaHWYEHUN, MPEJyCMOTPEHHBIX JI0TOBOPOM
JIOBEPUTENBHOTO ynpasiaeHus. OCyIIecTBIIsAs JOBEPUTENbHOE ylpaBieHue, bank npuHUMaeT
BCE 3aBHUCSIINE OT HErO pa3yMHbIE MEPbI ISl JOCTUKEHHSI MHBECTUIIMOHHBIX 1€JIel KIMEHTa,
IIPU COOTBETCTBUU YPOBHIO PUCKA BO3MOXHBIX YOBITKOB, OJIHAKO, 110 HE3aBHCALIMM OT baHka
MpPUYMHAM, BO3MOXHO BO3HHKHOBEHHME YOBITKOB, B CBSI3U C HEOJAronpUATHBIM BIUSHUEM
pa3n4HbIX (HaKTOPOB, 0OBEM YOBITKA KJIMEHTa MOXKET ObITh paBeH 00beMY, IEepelaHHOIO B
JIOBEpUTENbHOE YIIpaBJICHHUE, UMYIIECTBA.

HNHdpopMHupoBaHue O pUCKAX, CBS3aHHBIX C NMPHOOPETEHHWEM HHOCTPAHHBIX LIEHHBIX Oymar
(mpuMeHsieTcs B cllydae eciM, NpUoOpeTeHne NHOCTPAHHbBIX LIEHHBIX OyMar mpeaycMOTpPEHO
JIOTOBOPOM JIOBEPUTEIHHOTO yIpaBiieHUs ). B ¢Bs3M ¢ mproOpeTeHneM HHOCTPaHHBIX LIEHHBIX
OyMmar u (MM) 3aKJIIOYEHHEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM aKTHBOM KOTOPBIX SIBIISIFOTCS
[IEHHbIe OyMaru WHOCTPAHHBIX AMUTEHTOB WJIM MHJIEKCHI, PACCUUTAHHBIE 110 TAKUM LIEHHBIM
Oymaram, KpoMe OOILIUX PUCKOB PhIHKA IIEHHBIX OyMar U CPOUYHOTO PbIHKA TAKUM OIEpaIisam
HPUCYIIH CUCTEMHbIE PUCKHU, CBOUCTBEHHBIE CTPaHE, I'JI€ BBITYILIEHBI MIIX 00palatoTcs [IEHHbIE
O6ymaru. K ocHOBHBIM (pakTOpam, BIUSIOUIMM Ha YpPOBEHb CUCTEMHOTO PHCKAa, OTHOCSATCS —
NOJIUTUYECKass CHUTYyallus, OCOOCHHOCTH HAIlMOHAJIBHOTO 3aKOHOJATENILCTBA, BAJTIOTHOTO
pPEryJlMpoBaHUs M BEPOATHOCTb UX HM3MEHEHMS, COCTOSHHE TOCYJapCTBEHHBIX (MHAHCOB,
0COOEHHOCTH (PMHAHCOBOI CHUCTEMBI CTpPaHbl MeCTa HAXOXJEHHUs I, O0S3aHHOIO IO
MHOCTpaHHOU IleHHON Oymare. OOUIENpPUHATON HMHTErpajibHON OLEHKON CHCTEMHOTO pHCKa
UHBECTUIIMII B WHOCTPAHHYIO LEHHYIO OyMary sBJISIETCS «CYBEPEHHBIH pEUTHHT» B
WHOCTPAHHOW WJIM HAIIMOHAIBLHOM BaJIIOTE, IPUCBOECHHBIN CTPaHe, B KOTOPOM 3aperuCTpUPOBaH
OMUTEHT, MEXAYHapOAHBIMU peHTHHroBeIMH areHTcTBamMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA. B ciyuyae coBepiiieHUsI CACIOK C MHOCTPAHHBIMHU JCTIO3UTAPHBIMU
pacrucKkaMy TMOMHMO PHCKOB, CBSI3aHHBIX C SMHTEHTOM CaMHX pPaclUCOK, HEO0OXOAUMO
YUUTBHIBaTb U PHUCKH, CBA3AHHBIC C OMUTCHTOM IPEICTABIIAEMBIX AAHHBIMU PaCIUCKaMU
MHOCTPAaHHBIX IIEHHBIX Oymar. B ciiyuae m3MeHEHMs peryisiTUBHBIX MOJXO/0B K BIIAJCHUIO
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MHOCTPAaHHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, a TaKXe K Y4eTy MpaB Ha MHOCTPAHHBIC

(MHAHCOBBIE MHCTPYMEHTHl BO3MOXHO BO3HUKHOBEHHE MX OTUYXKAECHUS BOIPEKH IUIaHAM

Biajenbua. [Ipu npruoOpeTeHnn MHOCTPAaHHBIX LEHHBIX OymMar HEOOXOAWMO YYUTHIBATh, YTO

IIPEIOCTABIIIEMbIE 110 HHUM IIpaBa W IIPABWJIa HX OCYILECTBICHHS MOTYT CYIIECTBEHHO

OTJIIMYATHCS OT IPAB [0 POCCUICKUM IIEHHBIM OyMaraM. Bo3MoKHOCTH CyeOHOM 3alUThI TPaB

10 MHOCTPAHHbBIM LIEHHBIM OyMaraM MOT'yT ObITb OTPaHU4YEHbl HEOOXOIMMOCThIO 0OpallleHHs B

3apyOekHbIe Cy/eOHbIe U TPABOOXPAHUTEIIBHBIC OPTaHbI 110 YCTAHOBJICHHBIM B TaKOW CTpaHe

npaBuiIaM. 3akoHoaaTesbeTBO Poccuiickoit deaepannn 1omnyckaer packpbITHe HH(GOpMauy B

OTHOLIEHUH MHOCTPAHHBIX LIEHHBIX Oymar Io npaBujiaM, JEHCTBYIOIIMM 3a pyOexoM, U Ha

aHrMickoM s3plke. Heo0XoanumMo Takke yduThIBaTh OTJIMYMS MEXAy NpUHATHIMH B Poccun

npaBuwiIaMd (UHAHCOBOM OTYETHOCTH W MEXKIYHApOAHBIM CTaHaapTraM (UHAHCOBOU

OTYETHOCTH.

Pucku, cBs3aHHBIE C COBMENICHHMEM baHKOM pa3IMYHBIX BHJIOB MPO(EeCCHOHATBHON

JeSITeIbHOCTH Ha PhIHKE LIEHHBIX OyMar. baHk TOBOAMT 10 CBEIEHUS KIMEHTOB HH(POPMALHIO

O TOM, 4TO, Ha OCHOBAaHUU COOTBETCTBYIOIIMX JMIIEH3UI, COBMELIAET HECKOJbKO BHJIOB

npodecCHOHATIBLHON JAEATENbHOCTH HAa pBHIHKE IIEHHBIX Oymar, a HMMEHHO: OpOKEepCKYyIo,

JUIIEPCKYI0, IEMO3UTAPHYIO U JI€ATENbHOCTh 10 YIPaBICHUIO LIEHHbIMU Oymaramu. B nemsx

HACTOSIILEro JOKYMEHTA, IOJ] PUCKaMU COBMEIIEHUS Pa3JInYHbIX BUJOB MPO(ecCHOHATbHON

JESITEIbHOCTH Ha pPbIHKE LIEHHBIX OyMar, NOHMMAaeTcsi BO3MOXXHOCTh HaHECeHHs yuiepOa

KIIMEHTY, BKJIIOYasi, HO HE OTPaHUYHBAsICh, BCIEACTBHE:

— HENpaBOMEPHOTO W/WIM  HEHAUIeKAIEro HCIONb30BaHUS  paboTHHMKamMu  baHka,
MIPEIOCTABIAIOIMMU OT UMEeHHM baHka yciayru mnpo¢ecCHOHaIbHOTO YYacTHHUKA pbIHKA
LEHHBIX Oymar, KoHGUACHINATHLHON /WM UHCAaHAepCKoi nHbOpMaIuy;

— BO3HHUKHOBEHMSI KOH(IMKTa MHTEPECOB, B TOM YHUCIIE€ B CBS3M C HAPYLICHUEM MPHUHIINIIA
IIPUOPUTETHOCTH UHTEPECOB KIIMEHTA, IIepe]l MHTepecaMu baHka.

[Ipu coBMmemieHUH NPOPECCUOHANBHON NIEATENbHOCTH C JAESITEIbHOCTBIO KpPEAUTHOM

OpraHu3alliy, BO3HMKAeT PHUCK HAaHECEHUs yiiepOa KIUEHTY B CiIydae OT3bIBA JIMICH3HH

KPEAUTHON OpraHu3ally, CJIEeICTBUEM KOTOPOrO SBIISIETCS AHHYJIMPOBAHME JIUIEH3UU

npo¢eCCHOHATBLHOTO yyacTHUKA. [Ipu coOBMEIIeHNN HECKOIBKUX BUIOB NMPO(hecCHOHAIBHON

JESATENIbBHOCTH W/WIN MPO(ecCHOHANbHON NEeATENbHOCTH ¢ MHBIMU BUAAMU JAESTEIBbHOCTH,

CYLIECTBYET PHUCK BO3HMKHOBEHMS HENOCTATOYHOCTH KalWTajga JJs HCIOJHEHUS BCEX

0053aTeNbCTB MO BO3BpaTy (PHAHCOBBIX aKTHUBOB.

Hacrosimum bank nadopmupyer o puckax:

— CBSI3aHHBIX C T€M, YTO BO3MEUICHHE YOBITKOB KJIMEHTa BO3MOXKHO TOJBKO, €CIH OHHU
BBI3BAHbI HEIOOPOCOBECTHBIMM JIEHCTBUSIMU JJOBEPUTENIBHOIO YIpaBJISAIOUIEro (eciu
JIOBEPUTENILHBIN YIPaBISIIOIIMN HE MPOSBUI MPU JOBEPUTEILHOM YIPABICHUHM aKTUBAaMHU
JOJDKHO#M 3a00TIMBOCTH 00 HHTEpEeCcaxX KIMEHTA);

— MpPEIOCTaBJIECHUS KIMEHTOM HEJIOCTOBEPHOM WHGpOpManuu [UIsl ONpeNeNeHusl €ero
MHBECTULMOHHOTO Tmpoduis. baHkoM He mnpoBepsieTcs TOCTOBEPHOCTh CBEIEHUIA,
MPEIOCTABIIEHHBIX KJIMEHTOM [UIsl ONPENENICHUs €ro WHBECTULHMOHHOIO MPOQUIIs, PUCK
HETOJIHOM UM HEAOCTOBEPHOU NH(pOpMAIINH, JISKUT Ha CAMOM KJIMEHTE.

Hactosaumum bank umHpOpMupyeT o TOM, 4TO JOXOJHOCTh IO JOTOBOpPaM JOBEPUTEIHLHOTO

YIPaBIEHUS HE ONPENEIAETCS JOXOIHOCTBIO TAKUX JOTOBOPOB, OCHOBAaHHOW Ha MOKA3aTENsIX

JIOXOJHOCTH B IPOILIOM, @ TaKK€ O TOM, YTO TapaHTHs MOJY4YEHHs 10XOJa MO JOrOBOPY

JIOBEPUTENIBHOIO YIPABJIEHUSI OTCYTCTBYET, 32 MCKIIIOUEHUEM CIy4yacB, KOIZla JTOXOAHOCTh

oIpezesieHa HAa MOMEHT 3aKI04YEHHs COOTBETCTBYIOIIETO JOT0BOPA.

HNudopmupoBanne o6 obmiem xapaktepe M (WIM) HCTOYHUKAX KOH(GUIMKTAa HHTEpecoB. B

IpoIecce OCYILECTBICHUS AEATENBHOCTU IO YIPABICHUIO IIEHHBIMH OyMaraMu BO3MOYKHO

BO3HMKHOBEHHE KOH(INKTa HHTEPECOB — MPOTUBOPEUHNS MEXK/Ty UMYILIECTBEHHBIMA M UHBIMU

uHTepecaMu baHka, Kak JOBEPHUTEIBHOIO VIPABIAIONICTO, W (WIU) €ro pabOTHHKOB,

OCYILIECTBIISAIOLIUX CBOIO JEATEIBHOCTh HA OCHOBAHUH TPYI0BOT'O MJIM TPaKIaHCKO-TIPaBOBOTO

JIOTOBOpA U KIMEHTa baHka, ABIIAIOIErocs Y4UpeauTeneM yIpaBlIeHHs, B pe3yJIbTaTe KOTOPOTro
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neiictBus (0e3aeiicTusi) banka u (Win) ero paOOTHUKOB MPUYUHSIOT YOBITKY KIIMEHTY | (WJIN)
BJIEKYT MHbIE HEOIAroNpUsTHBIE TOCAEACTBUSA /Ul KIMEHTA. B 1esiX KOHTPOJIs U BBIABICHUS
KOH(uMKTa HHTepecoB B banke mpuuaTel «l[IpaBuia BBISBIEHUS W KOHTPOJIS KOH(QIIMKTA
unrepecoB npu ocymectBieHun AO «Ab «POCCUSM» nedarenbHOCTH MO YNPABICHUIO
HEeHHBIMH Oymaramu». VMICTOYHHMKOM BO3HMKHOBEHHSI KOH(JIMKTAa WHTEPECOB MOXET CTaTh
HapyLIEHUE CO CTOPOHBI paOOTHHKOB baHka NPUHIMIOB NPOQEeCcCHOHATBHON 1eATENbHOCTH,
NPUHIUIIOB Pa0OTHI ¢ KIIMEHTaMH, HECOOJIOJICHUE Mep, 00ECIICUNBAIOLINX 3aIIUTY HHTEPECOB
KJIMEHTA, HECOOJIOJCHUE IpaBWJI BbBIABIECHUS, KOHTPOJS U MPENOTBpAILEHUS KOH(IIMKTA
MHTEPECOB, HAPYLIEHUE MEP 110 HEOMYUIEHUIO YCTAaHOBJIEHUS IPUOPUTETA UHTEPECOB OJTHOTO
WIN HECKOJIbKUX KJIMEHTOB HaJl MHTEPECAMU APYIHX KIMEHTOB.

B cBsi3u ¢ coBMemenueM bankoM okazaHusi (PMHAHCOBBIX YCIIYT IO YIPABICHHUIO IICHHBIMU
Oymaramu ¢ 1eTeJIbHOCTBIO KPEAUTHOM OpraHn3aliiy, B TOM YUCIIE IyTeM OKa3aHUs yCIyT 10
OTKPBITHIO OAHKOBCKHMX CUETOB U IIPUBJIEUEHUIO IEHEXKHBIX CPE/ICTB BO BKJIA/Ibl, OKa3bIBAEMbIE
bankoM, Kak JOBEPUTEIbHBIM YIIPABISAIOLUM (PUHAHCOBBIE YCIYTH 110 YIIPABJICHUIO [IECHHBIMU
OymMaramMu He SIBJISIIOTCA YCIyraMu IO OTKPBITHIO OAHKOBCKHUX CUETOB M IPUEMY BKJIAJOB.
JleHexHble cpe/icTBa, IIepeiaBaeMble 10 I0rOBOPY JOBEPUTEIBHOIO YIIPABICHHUS, HE ITOJIekKaT
CTpaxoBaHHIO B COOTBEeTCTBHH ¢ DemepanmbHbiM 3akoHOM 0T 23.12.2003 Ne 177-03 «O
CTpaxoBaHHUM BKJIAI0B (pu3nuecKux Jull B 6ankax Poccuiickoit denepaunny.

baHk He 3aKIIt04aeT 3a CUeT JEHEKHBIX CPEJCTB, HAXOASIINXCS B IOBEPUTEILHOM YIIPABIICHUH,
C/IEJOK, OOBEKTOM KOTOPBIX SIBJISIOTCS LEHHbIE Oymaru, SMUTEHTOM KOTOPBIX SIBISIIOTCA
apdmmpoBanHble ¢ baHkOoM ImIa, 32 MCKIIOYEHHWEM CIIy4aeB, KOTJa 3aKIIOUEHHE TaKhX
C/IEJOK TPEAYCMOTPEHO JOTOBOPOM JIOBEPUTENIBHOIO YIPABICHHUS M WHBECTULMOHHON
JIeKJIapanyen YupeauTens yIpaBiIeHus.

bank Taxke uMHpOpMHpPYeT 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBSI3aHO OCYIIECTBICHHE
ornepanuii Ha GUHAHCOBOM PBIHKE:

CucreMHBIH pHCK. DTOT PUCK MOMKET 3aTparuBaTh OAMH WJIM HECKOJIBKO (PMHAHCOBBIX
MHCTUTYTOB U MPOSIBISIETCSA B CHUKEHUH UX CLIOCOOHOCTH BBINOJIHATH CBOM QyHKIMH. B cumy
B3aMMOJICHCTBHUS M B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIYy COO0OH, OlleHKa
CHUCTEMHOI'O PHUCKa CJIO’KHA, HO €ro peajusalus MOKET IMOBJIMATh Ha BCEX YYaCTHUKOB
(MHAHCOBOT'O PHIHKA.

PbiHOYHBII pUCK. DTOT PUCK NPOSIBIISIETCSA B HEOIAronpusTHOM U3MEHEHUH 1IeH (CTOUMOCTH)
NPUHAAISKANINX YUPEAUTEIN0 YyIpaBIeHUs (UHAHCOBBIX HHCTPYMEHTOB, B TOM UYHUCIIE M3-3a
HEOJNAaronpusTHOIO  W3MEHEHHUs  MOJIMTUYECKOW  CUTyallud, pE3KOM  JeBajbBalluu
HallMOHAJIbHOM BaJIOTHI, KpH3MCa pBhIHKA TOCYJapCTBEHHBIX JOJTOBBIX O0S3aTEIbCTB,
0aHKOBCKOTO M BaJIOTHOTO KPH3HCa, OOCTOSITENHCTB HEMPEOJOTUMON CHUJIbI, B TOM YHCIIE
CTUXHUHHOTO U BOEHHOI'O XapaKTepa, U KaK CIEICTBUE, IPUBOANUT K CHH)KEHUIO TOXOAHOCTH U
(unmu) yObITKaM. PBIHOYHBIN (LIEHOBOW) PUCK MPOSIBISETCS B YBEIWYEHHHM MPOJAHHBIX
(MHAHCOBBIX WHCTPYMEHTOB W (MJM) B YMEHBIICHWM IIEHbl KYIUIEHHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, B CBSI3U C Y€M CTOMMOCTh MMYILIECTBA YUpeAWUTess YNPaBICHUS MOKET
CHIDKATBCS, @ €ro pocT B MPOIIJIOM HE O3HadaeT pocTta B OyaymeM. K pboIHOYHBIM pucKaM
OTHOCSITCS:

14.2.1. BamotHbiii  puck. IlposBnsiercss B HeOMarompusTHOM M3MEHEHUHM Kypca pyoOis 1o

OTHOIIICHUIO K I/IHOCTpaHHOI)’I BAJIIOTC, IMPHU KOTOPOM J0XOAblI OT BJIAJCHHA q)HHaHCOBI)IMI/I
WHCTPYMEHTAaMH MOTYT OBITh MOABEPTHYTH HHQISIIMOHHOMY BO3ICHCTBHIO (CHIKEHHUIO
peanbHON MOKYyMaTeIbHON CIOCOOHOCTH). Peanu3arus BaIFOTHOTO PUCKA U KaK CIICJICTBUE
M3MEHEHHE pa3Mepa 00s3aTeNbCTB MO (PMHAHCOBBHIM MHCTPYMEHTAM, MOXKET NPHBECTH K
yOBITKaM WM K 3aTPYIHEHUIO BOZMOKHOCTH PACCUUTHIBATHCS 110 HUM.

14.2.2. IlpouenTHslit puck. IlposiBusercs B HeONIarompusTHOM W3MEHEHHWU IPOLEHTHOH CTaBKH,

BIIMSIOIICH Ha KyPCOBYIO CTOMMOCTH OOJUTAINi C PUKCUPOBAHHBIM J0X010M. [IpolieHTHBIN
PUCK MOXET OBITh OOYCIIOBIICH HECOBIMAJIEHUEM CPOKOB BOCTpPEOOBaHUs (IOTAILICHUS)
TpeOOBaHUI M 00S3aTENBCTB, @ TAKXKE HEOIMHAKOBOW CTETIEHBIO M3MEHEHUS MPOIEHTHBIX
CTaBOK 110 TPEOOBAHUAM U 0053aTEILCTBAM.
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Puck OGankporcrBa 3mMuteHTa akumid. IIposiBisercs B pe3KOM MaJ€HUM ILIEHBI aKIUH
aKIIMOHEPHOTO O0IIEeCTBA, TPU3HAHHOTO HECOCTOSITEIIbHBIM.

Puck JukBUAHOCTH. PUCK JIMKBUJHOCTH TMPOSBISIETCS B CHUXEHUH BO3MOXHOCTH
peanu3oBaTh (PMHAHCOBBIC MHCTPYMEHTHI TI0 HEOOXOIUMOM IICHE M3-3a CHUIKEHHUS CIIpoca Ha
HUX, B CBS3M C 4eM ObIcTpasi mpoaaka (PUHAHCOBBIX HMHCTPYMEHTOB MOXET MPUBECTH K
yOBITKaM.

KpeanTHblii prck. OTOT pUCK 3aKJIIOYACTCS] B BO3MOKHOCTH HEBBITIOJIHEHHS 00S3aTENbCTB,
MPUHATHIX Ha ce0st ApyruMu jauramMu. K duciay KpeauTHBIX PUCKOB OTHOCSTCS CIIEAYIOIINE
PHUCKU:

14.5.1. Puck pnedonra mo oOnMranysM ¥ WHBIM JOJTOBBIM IICHHBIM OyMaram. 3akirodaercs B

BO3MOKHOCTH HEILIATEKECIIOCOOHOCTH IMUTEHTA JOJI'OBBIX NCHHBIX 6yMar, 4TO IMPHUBCIACT K
HCBO3MOXXHOCTH WJIM CHMXXCHUIO BEPOATHOCTH IIOTAaCUTH €€ B CPOK U B IIOJTHOM o0BeEME.

14.5.2. Puck BrnoxxeHuii B cyoopaunHupoBaHHbIe obnuranun. CyoopAnHUPOBaHHBIE OOIUTAIlH — 3TO

14.6.

14.7.

14.8.

15.

15.1.

Pa3sHOBUJHOCTh OONMranuid, IJIaBHOW OCOOEHHOCTBIO KOTOPBIX SBIseTCs Oojiee HHU3KUM
MIPUOPUTET BIIAJENbLIa TAKUX OONMrauuil B o4yepeau KpeAUTOPOB B ciayyae (PMHAHCOBOMU
HECOCTOATEJIBHOCTH ~ 3MUTeHTa  (aedosta), B CBA3M C  OCOOCHHOCTAMHU  IIPaB,
MIPEIOCTABIIAEMBIX JAHHBIMU OOJUTaLUAMU BEPOATHOCTD IOJYyYEHHUS KIMEHTOM BO3MELICHUS
OCHOBHOH CyMMBI J10JITa, B ciiy4ae Aedosra no cyoopAMHUPOBAHHBIM OOJIUTaLUsIM, SIBIISIETCS
KpaiiHe Hu3KoW. B coorBerctBUM ¢ 3akoHoaarenbcTBOM Poccuiickorn  ®enepanun
HMHUTEHTAMM TaKUX OOJIMUralluii MOTYT SIBJIATHCS TOJIBKO KpeuTHbIE opranu3auuu. OHoH u3
BaXHBIX OCOOCHHOCTEH CYyOOPIMHUPOBAHHBIX OOJHTAIMiA SBISETCS BOSMOKHOCTD CITUCAHUS
JAHHBIX O0s3aTENbCTB KPEAUTHOW OpraHu3aly, B ILENAX OCYILECTBICHUS Mep 10
MPENYNPEXKACHUI0O OaHKPOTCTBA KPEIUTHOW OpraHu3allM, B CIIydae €cClId KPEeIUTHOU
OpraHu3aiyei — SMUTEHTOM CYOOpJMHUPOBAHHBIX OONIUraluii HapylIeHbl HOpMaTUBbI banka
Poccun. Eme oaHOW OTIMYMTENHHOW OCOOEHHOCTBIO TAaKUX OOJMranui sBiseTcs HuX
CPOYHOCTh: OONUTAIIMU BBIMTYCKAIOTCS HA JUIMTENbHBIA CPOK (0T 5 (MATH) JIET) W BBHIIIE,
IIMPOKO NPUMEHSIOTCS BBITYCKM oOnuranuii 6e3 aarel moramieHus. B cBs3u ¢ 3Tum
CyOOpIMHUPOBAHHbIE OOJUTallMU HECYT MOBBIIICHHbIE (PMHAHCOBBIE PUCKU Ul KJIMEHTa B
CpPaBHEHUHU C MHBIMU BUJAMH OOJIUTaIU.
Puck konTparenTa. Puck KOHTpareHTa, TPEThETO JINLA IPOSBIISAETCS B PUCKE HEUCTIOIHEHUS
0053aTeNnbCTB Nepe]l YupeauTeaeM yIpaBieHus U (WIM) JOBEPUTENIbHBIM YIPABISIOMINUM CO
CTOPOHBI KOHTPAreHTOB MO CAEIKaM, 0COOCHHO MPH COBEPIIEHUH ONepaIfii Ha BHEOUPKEBOM
pbiHKe. baHk, kak JlOBEpUTENbHBIN YNPABISAIOMMN IPEANPUHUMAET MEpPbl 10 MUHUMHU3ALAH
pPHUCKa KOHTPAreHTa, OJJHaKO HE MOXKET UCKIIIOYUTH €r0 MOJIHOCTHIO.
IIpaBoBoii puck. IIpaBoBOil pHUCK CBsA3aH C BO3MOXHBIMM H3MEHEHMSIMH JECHCTBYIOIIETO
3akoHonaTenbcTBa Poccuiickoit depepaumuu u (MIM) HOPMATUBHBIX aKTOB, CTAaHIApTOB
CaMOpETYJIHPYEMbIX OpraHU3alUil, pEryIUPYIOLIUX PHIHOK IIEHHBIX OyMar, Wi UHbIE OTPACIU
SKOHOMHKH, B TOM UYHUCIJIE BO3MOYKHO M3MEHEHHE IIPABHJI pacuera U CTaBOK Hajora, OTMEHa
HAJIOTOBBIX BBIYETOB, KOTOPHIE MOTYT TPUBECTH K HETaTUBHBIM MOCIEACTBUSM IS
VYupenurens ynpasieHuUs.
OnepanuoHHblil pucK. 3akio4yaeTcs B BO3MOKHOCTH IMPUYUHEHHS YOBITKOB YUpenuTeNto
yIpaBJIeHUs B pe3ylbTaTe HapylIeHWs BHYTPEHHUX Mpoueayp u (wim) TpeOoBaHUM,
YCTaHOBJIEHHBIX HOPMATHUBHBIMH JOKYMEHTaMH JOBEPUTEIILHOTO YIPABISIOLIET0, OMHUOOK U
HEe100pPOCOBECTHBIX ACUCTBUI PaOOTHUKOB JIOBEPUTENLHOTO YIPABIIAIONIETr0, cOoeB B padoTte
TEXHUUYECKUX CPEJICTB IOBEPUTEIHLHOTO YIIPABJISIOIIETO U €ro MapTHEPOB, UHPPACTPYKTYPHBIX
OpraHM3alyii, B TOM 4YHCJIE OPraHU3aTOPOB TOPrOB, KIMPHHIOBBIX OpraHU3alUil, a TaKxke
JPYTHX OPTaHU3alM{, CBSA3aHHBIX C OCYHICCTBICHHUEM JEATEIBHOCTH IO JOBEPUTEIBHOMY
YIPaBJIEHUIO.
B coorBerctBUM ¢ TpeOOBaHMAMM JCHCTBYIOIIErO 3aKOHOJATEIbCTBA  HACTOSIIUM
AO «Ab «POCCHS» Takxke yBeAOMIIAECT YUpeaUTelis YIPaBiICHHUs O CICAYIOIIEM:
Jenexnsbie cpenctna, nepenasaeMpie KIMeHTOM AO «Ab «POCCHSA» nj1st MHBECTUPOBAHUS B
(UHAHCOBBIE WHCTPYMEHTHl HJIM IIOJyYEHHbIE B paMKax JOrOBOpa JIOBEPUTEIHLHOTO
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yIpaBiieHus1, OylyT yuuThIBaThCsl baHKOM Ha cuere (cueTax), OTKPHITOM (OTKpHIThIX) bankom
B KPEIUTHBIX OpraHM3alUsaX IJIs LeJNed ydeTa IECHEKHBIX CPEICTB KIMEHTOB, BMECTE C
JEHE)KHBIMH CPEACTBAMU JPYIUX yUPEIUTENEH yIpaBICHUS.

bank Takxe wuHpOpPMUpYET O TOM, UTO HMYLIECTBO YupeauTens YIpaBleHUs,
IPEOCTaBICHHOE B KauecTBE OOECledeHus 00s3aTeNnbCTB, JOMYHICHHBIX K KIMPHUHTY, U
00513aTeNIbCTB, BO3HMKILUX H3 JIOTOBOPOB, 3aKIIOUEHHBIX baHkoM 3a cuer Yupenureins
yIpaBJICHUS, YYUTHIBAETCS COBMECTHO C MMYIIECTBOM M 00s3aTeIbCTBAMHU JAPYTHX
VYupenuteneil ynpasieHus baHka, 3a HCKIIOYEHHEM ciydaeB, KOrja IO TpeOOBaHUIO
Yupenurens ynpasiieHUs BaHK OTKPBLI OTACHIBHBIA CUET I YUYPEIUTENs YIpaBICHUS B
cooTBeTcTBUU ¢ PenepanbHbiM 3ak0oHOM OT 07.02.2011 No 7-D3 «O xiupuHre, KIMPUHTOBOM
JESTEIIbHOCTH ¥ LIEHTPAJIbHOM KOHTpareHTey». [lpyu XpaHeHnH JEHEXKHBIX CPEICTB KIMEHTOB Ha
o0111eM cYeTe BMECTE C JIEHE)KHBIMU CPEJCTBAMU JPYTruX KIMEHTOB baHka, a Takxke B CBA3HU C
OTCYTCTBHEM OTJEJIBHOIO YUETa €r0 UMYILECTBA, IPEIOCTABIEHHOIO B KAUE€CTBE 0OecIeueHus,
U 0053aTeIbCTB YYaCTHUKA KIIMPUHTA, BOSHUKILIUX U3 JOTOBOPOB, 3aKJIFOYEHHBIX 3a CUET 3TOTO
KJIMEHTa, BO3MOXKEH K peaju3aluy PUCK 3aJEpKKU BO3BpaTa YUpEIUTENIO0 YIPaBICHUS
JEHEXKHBIX CPENICTB, B CBS3U C OTCYTCTBHEM Ha cuere baHka TOCTaTO4YHOM AJI MCIOJHEHUS
COOTBETCTBYIOILIETO OPYUEHUST Y UPEAUTENS YIIPABICHHSI CYMMBI JJEHEKHBIX CPEJICTB.

B nensx momkHOro MCHoNHEHUs 00s3aTeNbCTB baHka, B CBSI3U C 3aKIIOUYEHHEM JI0rOBOpa
noseputenbHoro ympasineHus, AO «Ab «POCCHUS» Bener BHYTpEHHHM y4YeT JIE€HEKHBIX
CPEACTB, LIEHHBIX OyMmar M omnepauui ¢ JACHEKHBIMH CPEIACTBAMU M LIEHHBIMM OymaraMu
VYupenurens yrnpaBlieHHs] OTAEIHHO OT ACHEXKHBIX CPEACTB, IIEHHBIX Oymar M Omepanuii ¢
JICHEHBIMHU CPEICTBAaMH M LIEHHBIMU OymMaraMu JApyrux KJIMeHTOB U camoro banka. Benenue
BHYTPEHHET0 yueTa baHKOM OCyIIecTBISETCS B COOTBETCTBUU ¢ TpeOoBanusiMu banka Poccun.
bank He ucnonb3yeT 1ieHHble OyMaru YupenuTeneil ynpaBieHus B COOCTBEHHbBIX HHTEpecax U
HE COBEpUIAET CIEJIOK, MPUBOJAIIMX K HEMOKPBITOM MO3ULMK YUpeauTels ynpaBleHUs, B
CBSI3M C YEM COOTBETCTBYIOLIUE PUCKH Yy YUpPEIUTENIEH YIIPaBICHUS OTCYTCTBYIOT.

VYuurtbsiBas BBIIEHU3I0KEHHOE, baHK, KaK JOBEPUTEIbHBIA YIPABIAIOIIMNA peKoMeHayeT Bam
BHHUMATEJIbHO PAacCMOTPETHh BONPOC O TOM, SBJISIOTCS JIA PHUCKH, BO3HUKAIOIIME IIpU
NPOBEJCHUH omnepaluuii Ha (UHAHCOBOM pBIHKE, pueMiemMbIMu A Bac ¢ yuerom Bammx
MHBECTULMOHHBIX L1€JeH U (PMHAHCOBBIX BO3MOXHOCTEH.

Hannas [lexmapanus (yka3aHHbIE B HEW PUCKH) HE MMEET CBOEH I€bI0 3acTaBUTh Bac
0TKa3aTbCsl OT OCYLIECTBIICHHS onepaluili Ha (MHAHCOBBIX PbIHKAX, a MpH3BaHa MoMouyb Bam
OLICHUTh PUCKU U OTBETCTBEHHO IMOJOMTH K NPUHATHUIO PEIICHUS O Mepelayd MMYIIEeCTBa B
JIOBEPUTENIBHOE YIIPABJICHHUE.

VY6enureck, uto HacTosmas Jeknapanus o puckax (ykazaHHbIe B HEll pUCKH), TOHsATHA Bawm, u
pyu HEOOXOMMOCTH, Tepel MOAMNUCAaHNEM MOJIYYHTe pa3bsiCHEHUs1 y paboTHuKa banka, nim
KOHCYJIbTaHTa, CHEIHAIM3UPYIOIIET0Cs] Ha COOTBETCTBYIOIIEM BOIIPOCE.



